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BYLAWS
OF

MALLERY VILLAS CONDOMINIUM ASSOCIATION, INC.. -

ARTICLE I

NAME AND LOCATION

PR O PO I - _4,--

Section 1. Name. The mame of ‘the assoc:Latlpn‘ ‘:Ls
Mallery Villas Condominium ,Assoc:.atlon, Inc.,d,;a *Georgla
nen-profit corporation, :
“"Association."

Section 2. Location. The pr1nc1pa1 ~off1ce »-of "the -
Association shall be located in Glynn County,- Georgla,.;. e
Meetings of members and directors may be held &t such places pate,
within the State of Georgia, County of Glynn ‘a5 :may _'.be
designated from time to time by the Board of Di rectors (e WL LA

ARTICLE 11
DEFINITIONS [

Section 1. General. The terms used in these Bylaws,
unless otherwise specified or unless the context otherw:.se
requires, shall have the meanings specified in Ga. Code’,’
Ann., §85-1603e and the Declaration for Mallery Willas's
Condominium (hereinafter called the "Declaration"). ' Stata-

tory references shall be construed as meaning the yeferenced "=~ "

statute or portion thereof as t.he same :may exlst :from ‘tlme i
to ‘tlme : e E

ARTICLE III

MEMBERSHIP AND ’VOTING RIGH‘I‘S

Section 1. Membership. Each unit owner shall automati-
cally be a member of the Association, which membership shall
continue during the period of ownership by such unlt owner.

Section 2. Voting Rights. The Assoc1at10n shall haVe
one class of voting membership which shall consist of all
unit owners. Such owners shall be entitled to exercise
voting rights as provided in the Georgia Condominium Rct,
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. of Incorporation, amendments to the Association’s\UBy-Lays or I7

the Declzration and as prescribed herein. The number of
votes allocated to each unit is one. When a unit is owned
by other than a single natural person, the person entitled
to cast the vote for such unit shall be designated by a
certificate signed by the record owner of such unit and
filed with the Secretary. Each such certificate shall be .
valid until revoked, superseded by a subseguent certificate
or a change occurs in the ownership of such unit. ' The votes !
of the unit owners shall be cast under such rules 'and pro-"""

cedures as may be prescribed in the Declaration'-or An these

By-Laws, as amended from time to time, or by law.“Notwith-

standing the foregoing, the number of votes whichmmayibe- . . .
cast by the Declarant on matters pertaining “to amendments to s .. . =
this Declaration, amendments to the Asso iation's JArticles | -

B . )

T

¥

the election-of directors of the .Assoc ationashallidnot il
HXime, %

a. i
HriEwh

exceed five although the Declarant may, ffom time 3%o0,
own more than five units. LA o 0 o S T

;.

By

"Section 3. Suspension of Voting Ri ‘Du ; :
period in which a unit owner shall be in @efau t An- payment. .
of any assessment, the voting rights of such unit owner -may-.... ... " .
be suspended by the Board of Directors until -such @assessment ..
has been paid. Such rights of a unit owner may =also be <t
suspended, for a period not to exceed 30 dhys, for 'wiolation
of any rules and regulations established by the Board of

Directors. =

1 1

57

E . i
L LS RO
-t ¢

R

.n,._
\

ARTICLE IV s iepans

MEETINGS OF UNIT OWNERS

e A
bl |

i . e . s R e L R AL R

Section 1. -Annual Meetings. The first 'annitalimeeting A ‘i
of the unit owners shall be called by the President and .. - =
shall be held within 12 months following ithe ‘incorporation "« - - T
of the Association. Each subsequent regular annual imeeting L
of the owners shall be held on the same day .of ‘the same.., . =~ ot
month -of each year thereafter, at the hour of .8:D0 wohclock - " = - : :
P.m. unless otherwise provided by the unit ‘owners “at™any .
previous meeting. If the day for the annual meeting.of the : I
unit owners is a legal holiday, the meeting will be theld at - . «
the same hour on the first gday following which is not a
legal holiday. ' T

Section 2. Special Meetings. Special meetings of the
unit owners may be called at any time by the President or by
the Board of Directors, or upon written request .©of the unit
owners who are entitled to vote at least cne-fourth {1/4) of
the votes of the membership. i A S
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Section 3. Notice of Meetings. Written notice of eaéh
meeting of the unit owners shazll be given by, or at the-
direction of, the Secretary or person authorized to call tHKe
meeting at least 21 days in advance of any annual or regulaf-
ly scheduled meeting, and at least seven days in advance o
any other meeting, stating the time, place and purpose of
such meeting. Such notice shall be delivered Ppersonally
sent by United States mail, postage prepaid, to ‘all units
owners of record at such address or addresses as any of them
may have designated, or, if no other address hJias been so3
‘designated, at the address of their respective mnits._ﬁlﬁu%

notice shall also be sent by United States mail, postage
prepaid, to each institutional holder of a first mortgage ;
a unit having theretofore requested same in writing.- Eac

such holder shall be permitted to designate.a representatifie 7"
-to attend each such meeting without ‘-woice'aor__‘x(otg?ﬁxcgpﬁ L B

‘o -
“y

pursuant to Section § of this Article iv.. .

=

e - . T S R R e < Tt T
Section 4. -Quorum. .The presence -at_‘the 1',-méeti'ng e}
unit owners and/or proxies entitled to cast at -least ;one
third (1/3) of the votes of the membership shall -constitu
a quorum for any action except as otherwise expressly pr
vided. 1If, however, such quorum shall mnot be present o

represented at any meeting, the unit owners 'and/or‘:;proxie,j Aok

entitled to cast a majority of the wotes thereat shall have
the power to adjourn the meeting from time to time, withou&
notice other than announcement at the meeting, until a:z
quorum as aforesaid shall be present or be represented. -

Section 5. "Proxies. Subject to the provisions ‘ofZ !
Article III, Section 2, hereof, at all meetings of the unit . .

owners, <each unit owner may vote in person or by Proxy. AL oo

proxies shall be in writing and filed with the ._.‘Secretary,_};;'
Every proxy shall ‘be revocable and shall automatically icease’
upon conveyance by a unit owner-of his unit. © Lo LI

Section 6. <©Order of Business. The ‘order .of "busine
at all annual meetings of the owners shall be as follows:, -

perel

(a) Roll call. _ SR R T S,
{b) Proof of notice of meeting.” "L -
(c) Reading of minutes of preceding meetin
(d) Reports of officers. '

(e) Report of Board of Directors.

(f) Reports of committees.

(g) Election of Directors.

(h) Unfinished business.

(i) New business.

g

Akt oo i B i

g
m

Section 7. Decisions of Unit Owners. - Unless otherwi
expressly provided in the Georgia Condominium Act, -the
Declaration or these Bylaws, a majority of the votes cast

e
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any particular issue shall be necessary to adopt decisions
at any meeting of the unit owners. When the Georgia Condo-
minium Act, the Declaration or these Bylaws require the
approval or consent of all or a specified percentage of
mortgagees and/or other lien holders, no decision or resolu
tion duly adopted by the unit owners shall be effective or
valid until such approval or consent shall have .been ob- .
tained. During such time, if any, .as there shall vexist an’
unexpired option to add any additional. property.<to . the :-- .
condominium or the Declarant has the right to ‘control +the -
Association pursuant to the provisions of Ga.’ Tode JAnn., .
§85-1633e, no decision or resolution duly adopted by the .
unit owners shall be effective or walid until ‘the Declar- °

ant's approval or ctonsent shall have been obtained . it dsmaempiaatnmn in i
Woaoa v . e e Y ".‘:‘:.i'l'g‘ht’.“-:?‘fiér? F_c{.’_‘f:.,;.;’;:_-.h,;!,—;_': ,_-_,-...,'.,.,_r:,‘.‘.. Vet el w g
Section B. <Conduct] of Meetings.- The President wshall > e

preside over all meetinds of the unit owners and :frt}ié'.fﬁe'cr‘e-"'_Tf‘_'-;'.'"‘“.“?}“_ T

tary shall keep the minytes of the meetings .and &'écord in a &': X

minute book all resolutipns duly adopted as ‘wellas%a Zrecord * Ak

of all transactions occyrring at such meetings, . The latest: - - "?

edition of Roberts Ruleg of Order shall govern *the iconduct *:- . A

of all meetings of the it owners when mot in.conflict. : ';:

the Georgia Condominium Jct, the Declaration or these Bylaws.i= w7 ':ri
: w . "o PN S i N ' o

ARTICLE V R il
BOARD OF DIRECTORS

Section 1. Number and Qualifications. ‘The .Board of " ... . i
Directors of the Association shall be composed ‘of mot less .+ == - .
than three nor more than eleven persons, as fixed by resolu- .. . "y
tion of the directors from time to time. ‘With theé -exception = -« -
©f the person appointed as ‘a director "by the /Declarant a; SRV G e
pursuant to the provisions of Ga. Code Ann."-,';585-'16333,'-'<each';
such person shall be = Imember ©f the Association sor. the .zi - #l- .+ . R
spouse of a member.. :. . ! - . . | R T e . ' ' :

@ W : . L e e TECIREL &t AR R
Section 2. - Election and Term of Office.” At each =<~ i
annual meeting of the unit owners following expiration :of .
the period of the Declarant's right to <ontrol .the Associa=-"!.
tion pursuant to the provisions of Ga. Code Ann., §85-1633e, -
the unit owners shall elect the directors for a term of one
Year or until their successors shall have been duly elected
and qualified. Election to the Board of Directors shall be
by secret written ballot cast at the annual meeting. At
such election, the unit owners or their proxies may cast, in
respect to each directorship, one vote. The persons receiv-
ing the largest number of votes shall be elected. Cumulative

voting shall not be permitted. © i




Section 8. Voting; Quorum of the Board; Adjournment of
Meetings. At all meetings of the Board of Directors, each
director shall be entitled to cast one vote. The presence
in person of directors representing at least one half of the
votes of the Board of Directors shall be a quorum at any
Board of Directors meeting and & majority :of the *wotes
present and voting shall bind the Board of Directors and the
Association as to any matter within the powers .and duties BE
the Board of Directors. If any Board of Directors meeting | .
cannot be held because of the absence of a quorum, -a majority .. . ¥ 3
of the votes present and voting may adjourn -the_‘meetin_g To@, i..:00 t 1
later time. _ . : : ey e g &

SRS s W ST TR PR S R O U T Sy L IR ¥ s }:mﬂ.mﬁg‘!m;.‘é-i wlihr s e ket cogeidldi
s - gt AE ey : . E :

£

, . Section 9. Powers and Duties.. The Board of ;Directors
shall Have the powers and duties necessary for.administration™
of the affairs of the Association and may.do’;allisuch .acts:;
and things except as by law or the Declaration dnay,inot be 1
delegated to the Board of Directors by the unit spwners: -‘In:
exerciging its powers and duties, the Board «of MDirectors
shall zake as its standard the maintenance -of .ihe mgeneral .
character of the condominium as -a residential .community «of ..
the first class in the quality of its maintenance -tise and
occupancy. Such powers and duties of the Board of Directors gu il e
shall be exercised in accordance with and subject “to &1l - *F - "
provisions of the Georgia Condominium Act, the Declaration
and these Bylaws and shall include without limitation powers
and duties to: e MEE S e e
{a) Operate, care for, maintain, repair’and’ ° B
replace the common elements and employ perso
sary or desirable therefor. - .. :-. s e

o A et o Shigem AT 43 E
¥

.- {b) ‘Determine -common expenses of the Assbciation "
. D ' . I N W T n TR i
AR < : e ’ . LT R A T e s
.. (c) Collect assessments from the unit owners. T

’ » s PR R P e -

14, o B
AR O T S, L
Yy Lot

~. {d) Adopt and amend rules and régﬁla't'ibﬁg';:aw.réri'ng - B ?
the details of the operation and use of_t.‘he_condominimn:-}-;-' - AR R

R R T R A
g 7

E T L S PR

{€) Open bank accounts on 'behaif'éof'.-?tlié '."é'&sf_é';:c:“i:é-i‘ :
tion and designate the signatories required &ez._‘e._f_.’ox:‘:':- apvereen

-

(f) Manage, control, lease as lessor, ‘.and -other-"

wise deal with the common elements, including power to

make shut-offs of common services and other interrup-

tions of the normal functioning of the buildings to

facilitate performance of any maintenance or repair

work or the making of additions, alterations or improve-

ments by the Association or the unit owners pursuant to

provisions of the Declaration. The Board of Directors - !

be



Section 3. Removals: Vacancies. Following expiration
of the period of the Declarant's right to control the Asso-
ciation pursuant to the provisions of Ga. Code Ann., §85-
1633e,- any director may be removed from the Board of Direc-
tors with or without cause, by a majority vote of the unit
owners. In the event of death, resignation or removal of a
director, his successor shall be selected by the remaining

. members of the Board of Directors and shall serve for “the

A AT L T

unexpired term of his predecessor.

Y

éction 4. Annual Organization Meeting.’ ,'I'h.-e‘b-;f“-‘first','
meeting of the Board of Directors following £ach .annual . -
meeting of the unit owners shall be held within ‘ten .days

CIN

thereafter, at such time and place as shall be fixed by the ™

newly %elected directors at such annual meeting, and ST e
.notice: shall be necessary in order Aegally o -constitute T

;

such mgeting. . vt gt Tt et ; i

AT,

Séction 5. Regular Meetings.” Reqular meeti

least three days prior to the date of such meeting.. faggan s
Section 6. Special Meetings. Special meetings of the
Board of Directors may be called by the President on two
days' “hotice to every director given by mail or telephone
and stating the time, place and purpose of the meeting.
Special meetings shall be called by the -President ‘or “Secre-
tary in like manner and on like notice on the written re-'"
quest of directors entitled to cast at least two wotes at, -
such meetings. Rl ' haleoatin, e R ol il 8

1

Section 7. " ‘Waiver of Notice; Action ‘Without“Meeting.
Whenever notice of a meeting of the Board of Directors is
required to be given under any provision of these Bylaws, .a
written waiver thereof, executed by & director 'before -or -
after fhe meeting and filed with the Secretary, .shall “be i .
deemed; equivalent “to notice to the director executing the -
same. . Attendance at a meeting by the director .shall:iconsti=
tute a waiver of motice of such meeting by the director if -. .
such director attends the meeting without protesting prior
thereto or at the meeting’'s commencment the lack of notice
to him. Neither the business to be transacted at, nor the
purpose of, any meeting of the Board of Directors need be
specified in any written waiver of notice. Any action
required or permitted to be taken at any meeting o©of the
Board £f Directors may be taken without = meeting provided
that all directors consent to the action in writing and the
written consents are filed with the records -of the proceed-
ings ©f the Board of Directors. Such consents shall be
treated for all purposes as a vote at a meeting.

-5-

LR ﬂ‘.."f{‘ &E‘EH‘:‘ it

ngs -of “the
Board of Directors may be held at such time -and place A8 e
shall be determined from time to time by the Board ©of Direc=.. .. .
tors. ZNotice of the time and place -of ‘regular meetings’ - -
shall e given to every director by mail or telephone at"” -

'
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shzll use reasonable effort to disrupt the unit oiwrners
and occupants as little as possible in exercising” such
power to make shut-offs and other interruptions.

TS I

(g) Purchase, lease or otherwise acquire units
offered for sale or lease or surrendared by *-l:he:l.rs:unlt.
owners to the Assoc1at10n : B '

(h) Own, sell, lease, . encumber, and otilemlse
deal in, but not vote with respect to, ~aunits mmad by
the Assoc:Jatlon _

(i) Obtain and maintain insurance for the,;rindo- PO AR P

minium pursuant to the prov:.s:tons of the Declaratlon '
‘.';mf:r:; .--;i a

{3) - {1) Make additions and :merovements @ and - —~'~~—~7-'~-
alterations of the common elements, and {2) ma‘ke r@aairs RS B g
to -and restoration of the property after: damag OT . a7
destruction by fire or other casualty, oY
of condemnation. - o

L

: ..', Sy 15250 e - e, e
{k) Enforce "by any legal or eguitable remédies :,'f, w A Mgmei o
available all obligations of the unit owners por &by of ,. : :
them to the Association. Such enforcement power $hall *°
include, without limitation, the power to levyf as
assessments, fines against unit owners for default in
the performance of said obligations in such amoun:l,:s as
from time to time the Board of Directors may cIeern
proper in the -circumstances, but—Tot in -eXcesst Of
$10-00 for any one V1olat10n, counting ‘each :day &
violation continues after notice from the Board of
Directors as & separate wviolation. If an owner :sEa:.ls. I B e i
to pay & fine within .ten days after notlflcafgon g AR,
. thereof, the Board of Directors may levy, Jas fassess- el WS P
ments, additional flnes to -enforce payrnent npf he 5
initial fine. e , %t T

P {1) Appolnt auchtors of the Assoc:Lat:Lon
I - e ¢
/ (m) Employ @ manager Or managing agent and aele- 5z
gate thereto any duties of the Board of ‘Dlrectorsimder R
subparagraphs (a), {c), and {1) of this Section=. -2

- I-\ g

(n) Conduct litigation and be subject to surt as
to any cause of action involving the common elements or
arising out of the enforcement of the provisions of the
Georgia Condominium Act, the Declaration or tl%ese
Bylaws. e oot el

> v,
LT s s
= ¥

I‘ I'l‘

grre

(o) Make contracts in connection with the exercise
of any of the powers and duties of the Board of rec-

B 2t Ak ddbtsine .-M.uan



tors. Unless the Board of Directors shall from time to
time otherwise determine, all agreements, contracts,
deeds, leases, checks and other instruments of the
Association shall be executed by the President or a
Vice President, and the Secretary or Treasurer.

deems necessary or proper for the sound management of

the condominium and fulfillment of the terms and provi- -~
sions of the Georgia Condominium Act the Declaratlon .
and these Bylaws. _ A Wi R e Vi

{p) Take all other actions .-thé'.Board of-Direc#:ors . . !
I

In the case of those powers and duties spec:.fled 15-’:1‘:1;'13 ,
foregoing clauses {(d), (9), (h), {(3)(1), and {m),” the ’Board ‘ : 3
-of Difectors need exercise ‘t.he same -on y "‘t‘.o ’the sexten't iy ;Lf "';"'“’“‘_“-'j_f“" e i

not be obligated to take any action o jperform any duty
-imposed upon it requiring an expenditule -of funds unlessin -
its opinion it shall have funds of the A

therefor. i 5 e

Section 10. Compensation.
compensation ‘from the Association for: <k
ghall be entitled to reirbursement from the Assoc:latlon as a- & A
common exXpense for Treasonable out-—of-pocket disbursements
made by him in the performance of his duties. No director’
shall be obligated to make any such disbursements.

" ARTICLE VI~

S OFFICERS F_"

-~ ’

Section 1. Designation. ‘I‘he prlnplpal offlcers of the
Association shall be the President, ‘the}: Vice President, 'the 5%
Secretary and the Treasurer, all of whom shall be ®lected by ="
the Board of Directors. The Board of Directors may :appolnt
an assistant treasurer, an assistant. secretary, and such b P
other officers as -in its judgment wmay be ‘necessary. -The" * g U
President and Vice President shall be members .of -the ;Boa\rd : bl
of Directors. Any other officers may be, but shall not ,be :'_. T .
reqguired to be, members of the Board of Dlrectors s T )

Section 2. Election of Officers. The officers of the
Association shall be elected annually by the Board of Direc=-
tors at the orgainzation meeting of each new Board of Direc-
tors and shall hold office at the pleasure of the Board of -
Directors. Any vacancy in an office shall be filled by the
Board of Directors at a regular meeting -of the Board of -
Directors, or at any special meeting of the Board of Direc-
tors called for such purpose.




PR PRECN

Section 3. Removal of Officers. Upon the affirmative
vote of a majority of the votes of the Board of Directors,
any officer may be removed, either with or without cause,
and his successor may be elected at any regular meeting of
the Board of Directors, or at any special meeting .of the
Board of Directors called for such purpose. ., T :

Section 4. Multiple Offices. The offices of Secretary
and Treasurer may be held by the same person.” No person
shall simultaneously hold more than one of any of -the other
offices except in the case of special offices created pur- .-
suant to Section 1 of this Article VI. AR Sy B e T kg

Section 5. | President. The President .shall be. the "7 e

chief executive bf the Association. He .shall’presifie at all™" " =
meetings of the finit owners and of the-Board of Directors..~ia. .. I,
Ee shzl] have al} of the general powers and duties which are . 4
incident to the gffice of president of_,a‘corporation}f';;includ-j' Lt
ing, but not lipited to, the power to .appoint committees. : < T
from among the upit owners from time to time . as he may, dn .-
his sole discretion, deem appropriate to -assist dn-the .-
conduct of the affairs of the Association. "I, .. imgirmito s

&
4o -

Ry Ay Ll
T R, Ry

Section 6. 1 Vice President. The “Vice ~President “shall’ - -
take the place |of the President and perform his duties - - W g ek
whenever the President shall be absent or unable to act. If :
neither the President nor the Vice President is able to act,
the Board of Directors shall appoint some other member of
the Board of Directors to act in the Place of the President :
on an interim basis. The Vice President shall also perform e S
such other duties as shall, from time to time, be imposed '

upon him by the Beard of Directors or by the President.zpeoic s e L L g
T e el P T R T e R e P T s e L R,

Section "3’.'"—}l Secretary. 'The ‘Secretary’shall.%keep thef on T wlth e Ai
minutes of all meetings of the unit owners and ‘of'the Board R Tl
of Directors and! shall have charge of such books’and jpapers - L ey
as the Board of Directors may direct. ‘He 'shall, in ‘general, -’ T . 5T Ay
perform all the duties incident to the office of “secretary = Moo
of a corporation and such other duties .as shall, from time . Thbe d
Lo time, ‘be imposed upon him by the Board of Directors wor by . '
the President. it : il ‘klf‘“"’“", e e Y R

i’ el : o o o e R e o P : N,
Section 8. Treasurer. ™The Treasurer shall have the /
responsibility for Association funds and ‘securities and
shall be responsible for keeping full and accurate financial
records and books of account showing all receipts and dis-
bursements, and for the preparation of all reguired -financial
data; he shall be responsible for the deposit of all monies
and other valuable effects in the name of the Association,
in such depositories as may from time to time be designated
by the Board of Directors, and he shall, 4in general, perform i

PO L
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all the duties incident to the office of treasurer of a
corporation and such other duties as shall, from time to
time, be imposed upon him by the Board of Directors or by

the Pre sident.

Section 9. Compensation. 7Unless otherwise expressly
provided by the Board of Directors, no officer shall receive
compensation from the Association for acting -as such, but
shall be entitled to reimbursement from the Association as .a
common eXxpense for reasonable out-of-pocket disbursements
made by him in the performance of his duties. “No’ offzcer
shall be obllcated to make any such di sbursements"" LT

e B gk

. il

e e o

e

-* ARTICLE VII.

B L

g

- ~ “ v;"l 13 i‘hi'-:‘é‘ﬁl-

‘ DFFICERS ANDDIR.ECTORS. GENERAL PROVISIONS

Sectlon - Contracts wlth Interested 'Partles‘”‘i*{"'mo-'
contract or transaction between the Association: sand :one ;pr
more of its officers or directors, or between the Assoczlation
and any other entity in which one or more of ‘“the ‘Associa---
tion's officers or directors are officers, dlrectors vpart-
ners or trustees, or have a financial interest;:s®hall ibe
voild or voidable solely for this reason, .or solely because .
the Association's officer or director is present 'at or
participates in the meeting of the Board of Directors which
authorizes the contract or transaction, or solely because =
his or their votes are counted for such purpose, if (a) the
material facts as to his interest and as to the-contract -or .
transaction are disclosed or are known to-the Board of
Directors and the Board of Directors in good faith .authovr_izes_;
the contract or transaction by a ‘vote sufficient™for "such™
purpose without counting the vote or wvotes xof ‘the inter,ssted
director or directors; or [b) the material factswas "o his:
interest and as to the contract 'or transaction are :d:.sclosed
or are known to the unit owners entitled to 'vote' thereon, -
and the contract or transaction is specifically *approved or -
ratified in good faith by vote of such unit owners;*ior {c)’ *fg-
the contract or transaction is fair as to the Assoc:xatlon as
of the time it is authorized, approved or ratified by the"
Board of Directors or the unit owners. Interested directors
may be counted in determining the presence of & quorum:at a
meeting of the Board of Directors which authorizes the
contract or transaction.
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Section 2. Indemnification. Pursuant to the provisions
of Ga. Code Ann., §22-2611, the Association shall. indemnify :
its officers and dlrectors to the extent provided in and
subject to the limitations of Ga. Code Ann., §22 717.
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ARTICLE VIII
BOOKS AND RECORDS

Section 1. Books and Records. The Association shall
keep such books- and records as by law provided .and shall
make same available for inspection by any unit owner, .any
‘institutional holder of a first mortgage on a unit, and
their respective agents and attorneys, for any proper purpose
at any reasonable time. In addition, an annual report -of -
the receipts and expenditures of the Association, "based upon .. ...
an audit made by an independent public accountant, .shall be . -
rendered by the Board of Directors to all unit cowners, cand .- o
to each institutional holder of a first mortgage .on .a unit o .
having theretofore requested same, Ain wrltlng,j_}lthin ‘three "
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AR'I‘ICLE IX

AMENDMEN’I‘S

Section 1. ,Amendments. ‘I‘hese Bylaws may be -amended by . 7
the vote of at least fifty-one percent (51%) of :all -unit Ll
owners cast in person or by proxy at a meeting duly‘called
for such purpose, written notice of which shall be delivered
or sent to all unit owners not less than 21 days in advance
of the meeting stating the time, place and purpose -of such
meeting and the subject matter of the proposed amendment or, .- -.
in lieu of such vote, these Bylaws may be amended by an - =~
instrument duly executed by unit owners having at least e
. fifty-one percent (51%) of the entire voting interest.of &all . - . .
-unit owners. -Amendments to these Bylaws for the sole purpose = .0~
" 'of complying with ‘the requirements of any governmental or iy
‘gquasi-governmental entity authorized to fund or ‘guarantee -
mortgages -on individual condominium units, as “such regulre- P AN
ments may exist from time to time, may be effected'by @an - . .
instrument duly executed by .a majority of the directors of * S e
the Association. 'Each such amendment shall be effective - .. -.
when adopted =or at such later date as may be spec:.f:l.ed

therein. - .= - o G . B NP
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ARTICLE X |
MISCELLANEOUS

Section 1. Conflicts. In the event of any conflict
between the Declaration and these Bylaws, the BPeclaration
shall control. w5 T
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Seczzion 2. Association Seal. The Association shall
have z =ezl in circular form having within its circumference
the words: Mallery Villas Condominium Association, Inc.

Section 3. F¥iscal Year. The fiscal year of the Asso- i
cilation shall begin on the first day of January and end on l
§

the 31st day ©f December of every year, -except that_the
first fiscal year shall begin on the date on which the
Assoclation was incorporated under the laws of the State of * '~

Georgia.
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AMENDMENT TO BY-LAWS ‘
OF "

MALLORY VILLAS CONDOMINIUM ASSOCIATION, INC, |

o
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STATE OF GEORGIA

COUNTY OF GLYNN

THIS AMENDMENT TO THE BY-LAWS OF THE MALLORY VILLAS CONDO-

-
MINIUM ASSOCIATION, INC.,MADE THIS % DAY OF September, 1998

BY THE UNIT OWNERS OF THE MALLORY VILLAS CONDOMINIUMS (Hereinafter

referred to as '"the Owners');

WITNESSETH:

WHEREAS, the Mallory Villas Condominium Association, Inc

is operating under the provisions of a set of By-Laws which

were duly approved under the laws of the State of Georgia; and
WHEREAS, these By-Laws may be amended by an instrument
duly executed by unit owners having at least fifty-one percent

(51%) of the entire voting interest of all unit owners; and

WHEREAS, there are 2‘7 unit owners of condominiums
as of Septemer %0 1998;

; and

WHEREAS, the required majority of the unit owners
is desirous of amending the By-Laws for the purpose of estab-
lishing a schedule of fines which may be imposed against unit
owners for default in the performance of the obligations of

the unit owners as provided under Article V, Section 9(k),

as herein provided and as evidenced by their signatures below:



NOW, THEREFORE, pursuant to and in accordance with
Article IX, Section 1 of the By-Laws, the By-Laws have
been and are hereby amended in the following particulars,
to-wit:

1. By striking paragraph (k) of Section 9, Article
V, from the By-Laws and substituting therefor the foilowing
language as Paragraph (k), Section 9, Article V:

"ARTICLE V
BOARD OF DIRECTORS

Section 9. Powers and Duties.

* Kk &
(k) Enforce by any legal or equitable remedies
available all obligations of the unit owners or any
of them to the Association. Such enforcement power
shall include, without limitation, the power to levy,
as assessments, fines against unit owners for default
in the performance of said obligations in such amounts
as from time to time the Board of Directors may deem
proper in the circumstances. The minimum fine to bé
assessed against any unit owner for default in the
performance of said obligations sﬁall be $25.00;\
for the second offense, $50.00; for the third offense,
8100.00; for the fourth offense, $150.00; for the fifth
offense, $200.00; for the sixth offense, $250f00 and



